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02-May-09Closed End Fund Report

Symbol BIF 

FundName Boulder Growth & Income Fund AssetClass Equities

FndTypWSJ GenEqFnds

Sector IncStks25%RE

ShrPrc

$4.25$4.25$4.25$4.25

DistrYld
PremiumDiscount

-22.7%-22.7%-22.7%-22.7%

Beta

0.90.90.90.9

DayVol

 139,400 139,400 139,400 139,400

PrcHigh

 $9.05 $9.05 $9.05 $9.05

1Yr  -46.26

3Yr  -7.90%

5Yr  -1.58%

10Yr  -0.10%

Incep  7.88%

 -23.86

 -2.14%

 1.09%

 0.03%

 7.95%

InvObj CapAppr/Income

FundObj Fund invest in large caps with demonstrable track records and future growth prospects for capital appreciation with 25% committed to 
real estate securities

Benchmark S&P 500

Buyback

NAV

-4.2%-4.2%-4.2%-4.2%

Price

-3.8%-3.8%-3.8%-3.8%

Prc-NAV

0.3%0.3%0.3%0.3%

MornStarRate 2

3YrAvgStdDev 12.78

Ttl/NetAssets 1.14

Date Price 5/1/2009

TtlAssetsMils  200.34

TtlNAssetsMils  175.34

PrcLow

 $3.31 $3.31 $3.31 $3.31

Mils

$108.4$108.4$108.4$108.4

ShrsOutMils

25.525.525.525.5

52Week Share Price YTD % Change

Total Return%

MktVal NAVPeriod

Fund Classification

(5=High; 1=Low)

FndSponsr Boulder Investment Advis

NYSE

TtlExpRatio: 2.70%

YrsOperation 22

-16.1%-16.1%-16.1%-16.1%

Cur-HistrCurrent

PortManager Stewart R. Horejsi

ManTenure 6

BIF commenced 1981; new advisors '02. Invest large caps with 25% REITs. Recent rights offering in '08. Recent 
positive relative performance; selling at significant historic discount; dividend suspended; heavy insider buying YTD. 
Annual meeting postponed.

5/1/2009CurrentComment

JoeEqRateJoeEqRateJoeEqRateJoeEqRate 3.0 (0.0=No Rating)

InfoDate  11/30/2008

Component Change in NAV Per Share

MktCap Avg
RelStr

59.2%59.2%59.2%59.2%

DataDate  03/31/2009

Holding HldsRnk $Value %Port

RptDate 11/30/2008

Berkshire Hathaw 1 $48,464,000 32.2
Wal-Mart Stores, I 2 $13,411,000 8.92
Advent Claymore 3 $5,700,000 3.79
Ithan Creek Partn 4 $5,054,000 3.36
Constellation Ener 5 $4,478,000 2.98
Great Plains Ener 6 $2,819,000 1.87
Gabelli Dividend & 7 $2,700,000 1.8
Eaton Corp. 8 $2,340,000 1.56
Kiwi Income Prop 9 $2,304,000 1.53
Berkshire Hathaw 10 $1,750,000 1.16

Date Period NAVShr Ttl ExpAvg TtlNet ROE ROEReal Distr PrefShr Cap NAV NAVShr

Symbol Rpt Rpt Beg ROA ROE NetAssets ROE InvInc Gain(Loss) Yld Div Chg NetChg EndLevrg

BIF 11/30/2008 Annual $ 8.92 -14.5% -16.9% 2.1% -19.1% 0.8% -19.8% -14.2% -0.6% 0.0% -33.9% $5.9014.3%

BIF 11/30/2007 Annual $ 9.08 14.4% 17.1% 2.7% 14.4% 2.8% 11.7% -14.9% -1.2% -0.1% -1.8% $8.9215.5%

BIF 11/30/2006 Annual $ 8.00 21.2% 26.3% 2.5% 23.9% 5.0% 18.9% -9.0% -1.4% 0.0% 13.5% $9.0819.5%

BIF 11/30/2005 Annual $ 7.58 6.2% 7.9% 2.2% 5.7% 0.5% 5.1% 0.0% -0.1% 0.0% 5.5% $8.0021.6%

BIF 11/30/2004 Annual $ 6.65 16.4% 16.4% 2.0% 14.4% 0.2% 14.3% -0.5% 0.0% 0.0% 14.0% $7.580.0%
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MktTtlRtrn NAVTtlRtrn SPYTtlRtrnBIF

AvgMktRtrn:     8.8%
AvgNAVRtrn:   7.1%
SPYTtlRtrn:    10.7%

BIFNAV
TtlRtrn

SPDRs S&P 
500 (SPY)

BIFMkt
TtlRtrn

TtlRetrn From 1988

Per Share Changes to NAV

Share Price and Portfolio Information

BIF 
BIF Premium/Discount: Share Price % Share NAVBIF Premium/Discount: Share Price % Share NAVBIF Premium/Discount: Share Price % Share NAVBIF Premium/Discount: Share Price % Share NAV
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5/1 /198 1

3/1 /198 2

1/1 /198 3

11 /1 /19 83
9/1 /198 4

7/1 /198 5

5/1 /198 6

3/1 /198 7

1/1 /198 8

11 /1 /19 88
9/1 /198 9

7/1 /199 0

5/1 /199 1

3/1 /199 2

1/1 /199 3

11 /1 /19 93
9/1 /199 4

7/1 /199 5

5/1 /199 6

3/1 /199 7

1/1 /199 8

11 /1 /19 98
9/1 /199 9

7/1/200 0

5/1 /200 1

3/1 /200 2

1/1/200 3

11 /1 /20 03
9/1 /200 4

7/1/2005

5/1 /200 6

3/1/200 7

1/1/2008

11 /1 /20 08

BIF

NAV Avg:   -4.1%
Wght Avg: -2.4%

Time Wght 
PremDisc

Nominal 
PremDisc

BIF 

SymbolSymbolSymbolSymbol DateDateDateDate PeriodPeriodPeriodPeriod BegBegBegBeg InvIncInvIncInvIncInvInc GainsGainsGainsGains PrfIncPrfIncPrfIncPrfInc OprTtlOprTtlOprTtlOprTtl IncIncIncInc GainGainGainGain ROCROCROCROC TtlTtlTtlTtl ShrsShrsShrsShrs ReInvReInvReInvReInv TtlTtlTtlTtl EndEndEndEnd NAV%^NAV%^NAV%^NAV%^ DistrDistrDistrDistr

NAVNAVNAVNAV InvInvInvInv InvIncInvIncInvIncInvInc DistrDistrDistrDistrDivDivDivDiv DivDivDivDiv DivDivDivDiv BuyBuyBuyBuy DistrDistrDistrDistr CapChgCapChgCapChgCapChg NAVNAVNAVNAV InvInc/InvInc/InvInc/InvInc/

BIF 11/30/2008 Annual 8.928.928.928.92 0.07 -1.77 -0.05 -1.75-1.75-1.75-1.75 -1.27 -1.27-1.27-1.27-1.27 5.905.905.905.90 -33.9% -5.5%

BIF 11/30/2007 Annual 9.089.089.089.08 0.25 1.06 -0.11 1.201.201.201.20 -0.57 -0.03 -0.75 -1.35-1.35-1.35-1.35 -0.01 8.928.928.928.92 -1.8% -18.5%

BIF 11/30/2006 Annual 8.008.008.008.00 0.40 1.51 -0.11 1.801.801.801.80 -0.35 -0.37 -0.72-0.72-0.72-0.72 9.089.089.089.08 13.5% -55.6%

BIF 11/30/2005 Annual 7.587.587.587.58 0.04 0.39 -0.01 0.420.420.420.42 0.00 0.000.000.000.00 8.008.008.008.00 5.5%40000.0%

BIF 11/30/2004 Annual 6.656.656.656.65 0.01 0.95 0.960.960.960.96 -0.03 -0.03-0.03-0.03-0.03 7.587.587.587.58 14.0% -33.3%

SymbolSymbolSymbolSymbol ShrShrShrShr DiscDiscDiscDisc DistrDistrDistrDistr Inc%Inc%Inc%Inc% RetrnPrcRetrnPrcRetrnPrcRetrnPrc RetrnNAVRetrnNAVRetrnNAVRetrnNAV ThousThousThousThous ThousThousThousThous ExpAvgExpAvgExpAvgExpAvg %NAV%NAV%NAV%NAV TurnOvrTurnOvrTurnOvrTurnOvr ThousThousThousThousLevrgLevrgLevrgLevrg

PrcPrcPrcPrc PremPremPremPrem YldYldYldYld DistrInvDistrInvDistrInvDistrInv TtlTtlTtlTtl TtlTtlTtlTtl NAssetsNAssetsNAssetsNAssets PrefShrsPrefShrsPrefShrsPrefShrs InvIncInvIncInvIncInvInc PortPortPortPort ShrsOutShrsOutShrsOutShrsOut

BIF 4.354.354.354.35 -26.3% 29.2% 0.0% -43.9% -21.8% $150,336 25,000 2.11% 0.94% 24% 25,49614.3%

BIF 9.169.169.169.16 2.7% 14.7% 42.2% 0.3% 12.5% $135,786 25,000 2.65% 2.78% 49% 15,22615.5%

BIF 10.4510.4510.4510.45 15.1% 6.9% 48.6% 63.3% 23.5% $103,104 25,000 2.47% 4.68% 35% 11,35319.5%

BIF 6.966.966.966.96 -13.0% 0.0% 100.0% 5.0% 5.5% $90,673 25,000 2.24% 0.51% 41% 11,32821.6%

BIF 6.636.636.636.63 -12.5% 0.5% 0.0% 21.0% 14.4% $85,896 2.00% 0.14% 33% 11,3280.0%
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